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INDEPENDENT AUINTOR'S REPORT

Ta,

The Membeers,

e Kunibd Sahaboari Bank Lid, Mumbal
Kunbs Dnvyati Griha, 51 Xavier Street Parel,
Mumbai 400012

Beport on the Andit of Finanglal Statemenis
Owalified Oini

We have audited the accompanying Financial Statements of " The KUNBI SAHAKARI
BANK LIMITED™. Mumbal as at 31 March 2024, which comprises the Balanoe Sheet as at
A% March 2024 and Profit and Loss Account, and the Cash Flow Statement for the year
then ended and a summary of significant accounting policies and other explanatory
information.

In our opindon and to the best of our information and sccording to the explanation given
to us, except for the effects of the matter described in the Basis for Qualified Opindon
paragraph below, of the aforesald financial statements together with the Notes thereon
give the information requined by the Banking Regulation Act, 1949 (as applicable to co-
operative societies) as amended by the Banking Regulation (Amendment) Act, 2020, the
Maharashira Cooperative Socleties Act, 1960, the Maharashtra Co-operative Socleties
Rules, 191 and guidelines issusd by Reserve Bank of India and Registrar of Co-operative
sockethes, Maharashira in the manmner so requined and give o brae and falr view in

conformity with the accounting principles generally acoepted in Indial

a  In the case of the Balance Shieet, of the state of affairs of the Bank as at 319 March
ke

b In the case of the Profit and Loss Account, of the prrofit for the yvear ended on that
date; ancd

¢ In the case of the Cash Flow Statemment, of the cash flows for the year endied on
that date,

102, Tst Foor, Amogh CHSL, Gonesh Galli, Lolboug,
Musmbail - 400 012, INDIA & . +91 22 2471 4102 / B4ASZ740960
= nfoiEcosnseoCinies OO in § | wWwWw, oS0 cotes.co. in
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Basis for Qualified Opinion

1

We deaw attention lo Note No. b} tu Notes furming part of accounte which
comstiutes @ deperture from Accounting, Stardard 15 - Friployees Retirement
el
a) The bank has not made nyuired stall gratuity provision as per actuardal
valuatlon of Bs.21,95 lakhs as on 31-08-2024. Accardingly, the Net profit for the
yesar will decrease by Ks 2155 lakhs,
b) Lhe deferred sf! pranity aocounted under "Uther Assets’ of Rs¥0.65 lakhs s
not didifled to proflt & [oss secounts in FY W22 Accordingly, the Net prolil
for the year will decrease by Re 73,65 lakds

2 W draw attention to MNote No 0 (i@} to Netes (onming part of acoounts which

&

constiiutes a departure from Accounking Standard 29 Provigions, Coodingsni
Liabilities and Contingenl Assets, Income |ax Demand for &Y. 20 2-13, AY. 2014-15
& AY. 2017-18 of Hs. 6548 Lakhe Rs 7% Lakhs & Rs. 21,19 Lakbn respectively
{Agprepating demand of Bs.M.02 Lakhs) was not provided by bank as on 31+ Man]!’
2004 Aceosdingly, the Nel profit for the yoar will decrease by Rs 9400 lakhs

W draw artention o MNote No 2 o Notes forming part of accoants which constilules
# deparlure fromy Accouniing Standard 20 Proviskae. Contingent [ labilites and
Contingen: Asseds. The hank hus ool made provision on 3032024 for Non-CTC
Chgee late retam baept under bl reccivable of Re. 1,14 lakh which iy iroecoverable.
Acvordingly, the Net profit for the vear will decrease by Re1.14 lakhs

Considering the above, required provision vn stall gratulty, deferred staff gratuity,
income tax demand & bill receivahle for FY. 2023-24. the Net loss for the year will be
14,5006 lakhs against Nel profit repoarted by the bank of Re. 13171 Lakbs, impacling on
Net Worth af the bank as on 31% March 2024,

Emploasis of Matter

W draw atlention to the under:

. 'The bonk has mot complied withy made disclosures in accordanoe with the
undemoted Mandatory Accounting Standards (AS) ssued by the Institule of
Chartered Acoountants of India and guideliveg issaod by (he Reserve Bank of
India,

8] Aa per AS 10 {revised 2016) ‘Property, Plant and Tguipment” issued by 1CAT
dirpreclation on original cost as well a3 revalued amount should be debited to
the Profit & Lose Account and an amount equivalent o e depreciation an
such revaliied amount wf (fed asset should be ransferrad from Kevaluabon
Resserve (0 Profit & Loss Appropriation account (revenve weerve). Bank has
nelther chrge depreclation nor didiied the rate of depreciabion to be charged
in prirmises. therefore we conld not ascertain the amount of depraciation on
the same,
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The Kunbi Sahakari Bank Ltd., Mumbai

by AS-1T Segment Beporting
€] AS-22 Accountng for Taxes on Income,

et

Bank has not compliod with the RBI roseriction wort. Stop sinction / disbareal of al

tresh loans and advanoes (including off-balance sheet exposures), other than loan
against collateral security of term deposll and NSCs,/ KVPs Inswrance policies as
por Supervisary Action Framework (SAF) letter datod 18 Novomber 2002 jssued
by RBL Huwever, wial 365 loan accounts having sanctioned amount of Ta.| 504.52

lakdes (Balanwe vutstarding - Rs1231,39 lukhsy other thar loan against cotlateral
socurity of teren deposit and NS/ KV msarance pnllrin-s have beer sanct o
from (0-04-2023 5 31-03-2024,

3. Bank has also not complied w:th the RBL restriction wr.t. reduce single and group
exposure limits for fresh loans and advances by 50'% of the applicatle regulatory
limits, The reduced single party exposure limit for FY. 200324 i Bs 5236 lakhs.
However, in case of 15 exisling borrowors total Rs 56948 lakhs was sanctioned d
disbursed over and above single pariy exposure limit duringg FY, 202321,

Char opinion is not modified in respect of above matters

Diformation Other than tie Financial Statements amnd Auditor's Report Thereon

The Bark's mavagement and Board of Direclors are responsibile lor the preparation of e
Other Information. The Cther Information comprises the mformation included in the
Bank’s Annual repert, including other explanatory information, but does not include the
Firancial statiorends ad vur auditor’s report therson, The Annual Report is expected 1o
be made available to us afser the date of this auditor's repor:s. Cur opinion on the financial
slatements does not cover the Other Information and we do not express any forme of
assurance conclesion therean. In cornection with our audit of the finamcial statements,
our mesponsibility is to read the other information icentified above when it becomes
available and, in doing so, consider whether the other information = materially
imcorsistent with the financial statemenis or our knowledge obtaived in the audil, or
ptherwise appears to be materially misstated when we read the Annual Repart incloding
other expanatory information, if we conclude that there is a material misstatement
therein, we are required to communicat: the matter to ~hose charged with povernanoe arl
the members i the Annoal General Meeting

Respopsibitities of Management and Those Charged with Govermance for the Fingncial
S bRt

The Fank's managemenit and Poard of Directors are responsible for the preparation. od
these Finaniial Statements thar give true and fuir view of the {inanial position il:'m‘l
financial performance and cash flow of the Bank in an ordance with the Banking
Regulation Act. 1949 (a5 applivable to Co-operative Societies) as amended by the Banking
Repulaion (Amendment) Act, 2020 and  the guidelines issued by the Reserve Rank of
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India ard the Registrar of Co-operative Socletles, Maharasktro, the Maharashira Co-
operative Sociaties Act, 1960, and the Maharashira Co-operative Sociaries Rules, 1961, (au
apphicabile] and gererally accepted acopunting principles in India so far as applicable 1o
the Bank. This responsibility also includes maintenance of adequate acceunting, reconds
in accordance with the provisions of the Acts for saleguarding of the assets of the Bank
and for preventing and delecting frauds and other icregularities; sulectior and application
of appropriate accounting podicies; making judgminis and esimates that are reasonable
and prudent; and design, implementation and malntenance of adeguate internal francial
controls, that were operating cficctively for ensuring the aceuracy and completeness of
the acoourting records, relevant to the preparation and presentation of the Financial
Starernenis that give a troe und fair view and ane free [rom material misstabement, whether
duwe to fraud or error

In preparing the finuncial statements, the managemert and Board of Directors anc
risponsible for assessing the Bank's ability 1o continue as o going concern, disclosing, as
applicable, matters related to going corcern and using the going concern basis ol
accounting unless (he management vither interds to Hguidate the Dank or W osse
operations, or hias no realistic alternative but to do so0, The Board of Directors are also
respamsible for overseefng the Bank’s financial reporting process.

il #f o ALY DU ETUTIRTITS, P A Mgt Favdgnicteod Slabaimennls:

Owir obdoctives are bo obtain reasonable sseurance abowt wbwther thee financial statemenis
i whole are free from material misstotemend, whether doe to fraid or eemoe, and 10 i9sae
an auditor's report that includes our opinion, Reasonable assurance s a high level of
assurance bul 1s not a gaaramtee that an aud it conducted [0 sccordance with the SAs will
always detect a matesial misstatement when it exials, Misstatements can arise from fraud
or error and are considered material i, individually or in the aggregate, they could
riasonably be expected to influence the sconomic decisions of users taken on the basis of
these financial statements. As part of an audit in accordunve with the SAs, we exercise
professional judgement and malitaln professional skepticiam throughoo: the audit. We
also:
i Identify and assess the risks of material misstalement of the financial statements,
whether due 1o fraud or errar, destgn and perform audit procedures wnpmuiw: n
thow risks, ard obtain audit evidence that i+ sufficient and appropriate to provide
a besis for our opinion, The risk of not detecting 4 material misstatement resulng
from fraud is higher than for one resulting from ermor, as frud may involve
collusion, forgery, ltentional pmiskdons, misrepresenlations, or the override of
imternal control
i, Obtain an understarding of inkermal conlmls relevant to the audit in order o
design audit procedures that are appropriate In the clrenmstances but Aot for the
purpose of expressing an opinion an the eHocliveness of the entity's Internal

i Evaluate the appropristeness of accounting policies used und the masonablencss
of accounting estimates and related disclosuares made by management.
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. Conclude on the sppropriatencss of manapement’'s wee of the golng concern basls
of accounting and, based on the audit evidence obtaimed, whether & material
uncertainty exists related to events or conditions that may cast significant doubt
on the abil:ty of the Bank tu continue as 4 guing concern. [f we conclude that a
musterial uncerainty exists, we are fequined W diew atention In oue audiiees
report o W pelabed disclosures i the founcial statements or, i such disclosares
are inadequate, to modily our opinion, Qur conclusions are bosed on the audit
evidinee oblained up o the date of our suditors’ report. However, future pvenia
or conditions may causé the Bank to cease t0 conbinue as a going concerm.

v. Tvaluate the overall preseniation, struciuee and contend of The Arancial slatemenls,
cluding e distlsures, sl wihiether e nandal statements represent the
under]yving transactions and evenns ina manner that achieves fair presentation,

Wi communicate with those charged with governance regarding, among othor matters,
the planned scope and timing of the audit and significant audit findings, including any
symificant deficiencies in internal controd that we identily during our audit,

Wealsy provide those dcharged with governanae with a statement that we have complied
with relevant ethical requirernents regarding independence, and o communicate with
e all relationshipes amed otlwer mmattens Ut moy nesonabldy be thought e bear omooor
independence, and where applicable, related safeguards

We believe that the audit evidenre we have obtained s sufficient and aporopriate to
provide o basis for ouwr Audit opinion.

on Orifer and Heg K:

The Balance Sheet and the Mrofit and Loss Account have been drawn up in Forms " A" and
"B respectively of the Thind Schedule to the Banking Regulation Act, 1949z applicable
to Co-onerative societies) as amended by the Bansieg Regulation {Amendment) Act, 2520

We report that
&) We hove obtained all the information arwd explanations, which to the best of our
knowledge and belief were nacessary for the purpose of our audit and have foamd
o e satislactory;

b) 1n our opimion, proper books of account as required by law havi: been kept by he

l Bank s¢ far as it appears from our examination of those books and proper felurns

adoquate for the purposes of our audit have been received]  [rom  Ehe
branches/ offices;

¢} ‘Ihe transactions of the Bank which have come o our nntoe are within the powers
of The Bank:

#0, hlp
T i

Pog N
Frd FRN., N8

(] pyerye )%

Ll
o el
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) The Balance Sheet, the Profit and Loss Account and Cash Flow statement deall with
by this repart, are in agreement with the books of aocount and the returms;

¢] The accounting standards adopted by the Bank are consistent with those laid down

by accounting principles generally accepted in India so far as applicable to Banks
except AS-10, AS-17 & AS-22 as described pars Emphasis of matters,

f) During the course of our andit except as described in para Emphasis of matter, we
have generally not come across any violations of guidelines issucd by Roserve Bank
of Indla

g} As per the information and explanations given to us and based on our examination
af the books of account and other records, we have not come across material
imstances in respect of the details mentioned in the Rule 69%6) of Maharasitra
Cooperative Societies Rules 1961.
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The Kunbi Sahakari Bank Ltd., Mumbai

< ANNEXURE "A" >

Name of the Bank : The Kunbi Sahakar Bank Ltd., Mumbai

Date of Registration s L4th Deétober 1922

Date & No. RBI Licence : UBD MH-886 P. Dated 16.10.1987

Jurisdiction 5 Brihan Mumbai, Navi Mumbai, Thane & Pune City

<{_POSITION AS ON 31/03/2024 >

No.of Branches including H.0,

Membership
Rogular
Nominal
Paid up Share Capital
Total Reserve & Funds
Depaosit
Savings
Current
Fixed
Advances
Secured
Unseéured
Total %5 of
Priority Sector
Total 4 of
Weaker Section
Borrowing
M.5.C.Bank
D.C.C. Bank
Other Banks
Investment
M.5.C. Bank
D.C.C. Bank
(ther Banks
Overdues %a
Awdit Classification
Profit for the year:
Sub-Staff
Other Staff
Total Staff
Working Capital :

02 T Fif= 3EE
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iBs. in Lakhs)
6+ Registered Office + Adme Office

| 8475
123

®O2 63
293549

4537.04
425,17
Q28383

G9RA. 16
75.81

63.59%
44.21%

NIL
NIL
NIL

(.50
85,87
GE12.60
15.46%
II.D‘H
131.71

f

23

30
17407.91
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BALANCE SHEET AS AT 31ST MARCH 2024
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The Kunbi Sahakari Bank Ltd., Mumbai

(Amount in Rs.)

AS AT SCH ASAT
MARCH 31, CAPITAL & LIABILITIES NO MARCH 31,
2023 2024

. CAPITAL A
HJJH},E}JHEP'_ it Authaosrrsed l.'.'u]'ritnl F A0, U 00
(10,000 Shares of 100 each)
BAOA9, 100 i) Subscribed and Paid-up Capital B.92.62,700
Individual shares of H9262T
shares of 100 each
1) Previous Year Individual
share of 850491 Shares of 100 cach
1] Co-trp. Institution Rs, Mil
) State Government s, Nil
2. RESERVE & SURPLUS B
22580, 177 i} Satutory Reserve 2.16,22,447
ST A043R 1) Bad & Doubtful Debt Beserve W44 17,503
35,70.600 i) Contigent Provision against 35.70.600
stunderd Asset
24,55, 199 vl Boilding Fund 24.75.749
273 809 vl Stoff Welfare Reseve 226,859
507,145 vi}  Investment Fluctuuiion Reserve S07.148
4 37 O vil} Contingency Reserve 4T N
1125 442 viid) Members Welfare Fund 11.28.443
[4.93,53,123 ix)  Revalution Heserve 14,93,33,123
2.10,61,520 %) Investment Depreciation Reserve Y3.60,679
94.34,590 x1)  Other Reserve U345, 7%
2079, 45,054 29,35,49.407
{100 1. PRINCIPAL/SUBSIDIARY/STATE 0.00
PARTNERSHIP FUND ACCOLUNT
4. DEPOSITS AND OTHER ACCOUNTS C
11 Fixed Deposits
w5150 ,424 a) Imdividuals B30% 00 585
a0 by Central Co-operative Banks (1]
4,740,335 ) Oither Societies 011,32, 550
59,9302 i} Mastured Term Dreposin 5335228 o) 23,7200

903 T A= 3EET %
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The Kunbi Sahakari Bank Ltd., Mumbai

(Amount in Rs.)

AS AT s AS AT
MARCH 31, PROPERTY & ASSETS NO MARCH 31,
2023 2024
|. CASH
73, 30025 Tiv s aanel with Reserve Bank of Todia HT99.TI8
(il Mutional Bank ) State Bank ol Tndia &
Associntes State Co-op. Banks & Dismct
Centenl Co-op. Banks
2 BALANCE WITH OTHER BANKS g
L0, L6836 i Cugrent Depisit 10, Ly, 446,064
LN it maving Banks Depesits (EE]
259, 60.5T5 i} Fixed Dheposits 2,80,03,502
12.760,43.621 L2311 S0d
LTI 3, MONEY AT CALL & SHORT NOTICE H | AL R
4, INVESTMENTS H
B TSR EF] i I Central & State Gov, Securities 6721, 20,468
(AL Book vilue)
Face Volue Rs, by 340 00 L
(Previous Year Ba 69,6000, 0040
Mmrket Value Rso6d 44 43 6146
(Previous Year Re 65,2242 419)
11000k i) Chber Trustee Secuntics (R0
22750 iti) Shares i Co-op. Instiiution other than 212750
it lem (5) below
R EIREI w) Orther Investment 25,600 1M
FSLT & Crtlver Bomudp/Mutuial Fones
Coimeticizl Paper Fiie Valoe Ba 25 b 00y -
(Prevemes Yiear Ba. 25,00 000
Markcet Value! Nt Asziet Vahee R 26, 15 000
(Previos Yanr Be, 25, 26,000
T8, 71600 HTARIIATE
LA 3 INVESTMENT OUT OF THE PRINCIPAL {1

SUBSIARY STATEPARTNERSHIP
FLMD

03 T e 3Ea 3%
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The Kunbi Sahakari Bank Ltd., Mumbai

(Amount in Rs.)

AS AT sei AS AT
MARCH 31, CAPITAL & LIABILITIES NO MARCH 31,
2023 2024

ity Saving Bank Deposils
46,78.70,170 ) Inediviciads 43 70,353,584
(00 vy Central Co-op. Banks .00
1,73, 48202 o) Other Socicties 16651250 43537 04 834
it} Current Depasits
4,75,95.050 a) Individuals 424,859,613
(.00 by Centrit Co-op. Banks .00
18,606 ¢) Oihier Societies 27110 4,25 16,723
v} Becurmng Deposits
26785067 u) Indrndunls 25607277
T4 b} CHher Societics 137 R
192475 o) Metured Term Deposit 1.76.501 260, 10,778
LERA ] ¥} Short Term Deposits / Moeney at Call (3, 1H}
and Short Notice
147,88,27.260 | | 42,.46,04336
(L0 5 BORROWINGS (06
6. BILLS FOR COLLECTION BEING
RECEIVABLE (as per contra)
(L0 1) Bills for Collection 1,040
LR i) Accemaoncees, Endorsements & 0.0
Oither abligeation as per Contin
Sundry Inward Bills for Collection
2500 7. BRANCH ADJUSTMENTS (00
00,93 698 ¥ OVERDUE INTEREST RESERVE E63.52415
23543450 |9 INTEREST PAYABLE D 2.48.70,706
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The Kunbi Sahakari Bank Ltd., Mumbai

BALANCE SHEET AS AT 315T MARCH 2024 (amount in Rs.}

AS AT SCH ASAT
MARCH 31, | PROPERTY & ASSETS NO MARCH 31,
2023 2024

6. ADVANCES !

i} Shiort-Term Loans, Cash Credits,
Cherdrnfis & Bills Discounied
of which RTETLESY

) Govl. & Other approved Securities 0.0
34,03, 15,265 by Other Tamgible Securitics 25.H6,5932
) Persunal Suretres with or without 3L TIAS A 3203323649

collateral Securitics

of the mlvences mmonnt due from
Individuals  Rs 23.00,51,714
of the advances amoum

owverdue Rs. 1246382
Constdered Bad & Doubtful of
PECOVETY Rz 565,777,679

i) Mediom Term Loan
o which secured agninst

(L.00 iy Gowt. & Other approved Securitis .00
26,00 80070 b) Other Tangible Securities 4., 58,459
¢l Persona] Surcties with or without 20,7046, 193 24.9].04 652

colliteril Securities

of the advances amount due from
inlividunls: Rs 21.30.64,713
of the advances amount

werdue R U84 47 452
Considered Bad & Doubtful of
TECOVETY Rs 571,017,676

iii) Long Term Loan

n) Gowt, & Other approved Securitics LIRET
13, 33,44 227 kb Diher Tangible Securitics [IRET]
¢) Personal Sureties with or without 13,67,50.946 13,6759 946

colluters] Securitics

of the advances amount dite from
mdividuals Rz, 13.2%00,362
of thee advisnees amount

overdue [s. 265,010,113
Considered Bad & Doubtful of
CELVEry B 81,077,743

TAIW 434063 TGO 96967
7. INTEREST RECEIVABLE
(00 i1 Om Loan & Advances [IRE
130,00, 264 i) On Investments 00,44 142
of which amount overdue Considered LIXET]
Bad & Doubtful of recovery (K]
1, 30,00, 264 94 44, |42
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The Kunbi Sahakari Bank Ltd., Mumbai

BALANCE SHEET AS AT 315T MARCH 2024 (amount in Rs.}

AS AT SCH ASAT
MARCH 31, CAPITAL & LIABILITIES NGO MARCH 31,
2023 2024

10, OTHER LIABILITIES
292,573 11 Sundrey Creditore J309227
49.31.999 ity Pavorder lssug 1,608,782
13,310,338 1) Provisions 102,830
13,37.319 v} Somdry Liabilitics E 2290414
38,9324 67,72.254
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BALANCE SHEET AS AT 31ST MARCH 2024

(Amount in Rs.)

AS AT SCH ASAT
MARCH 31, PROPERTY & ASSETS NO MARCH 31,
2023 2024
5. INTEREST RECEIVABLE ON NON
PERFORMING ASSETS
800,93 698 of the advances nmount overdue 6132415
Censidered Bad & Doubtful of
recovery (fully provided for)
4, BILLS RECEIVABLE BEING BILLS
FOR COLLECTION (as por contra)
Y] i) Bilis Recervable 0,00
(.00 i} Acceptances, endorstnents & other .00
ebligations inward Bills of collection
.00 0. BRANCH ADJUSTMENT 297441
Ll PREMISES LESS DEPRECIATION 1
11044377 Balance as per lost Batance Sheet 16,03 47,5040
.00 Add : Additiomal during the vear XL
BER3 53,123 Add @ Bevalution during the vear (k.o
0,00 Lessz : Deduction 0,00
(.00 Less : Depreciation 1AM
(LN L= : Depreciution on Revaloed Premises) XL
16.03,97 500 16,03,97 500
[Z.FURNITURE & FIXTURE LESS
DEPRECIATION
3504634 Balance as per tnst Balance Sheet 35.04.634
LR Add @ Additional during the vear (k.0
0,00 Less: Assets written off 0,00
(.00 Less : Deduction L3 (M
.00 Less @ Depreciation 3,53050
33,04,634 ITST57R
13, VEHICLES LESS DEPERCLATION
T.149.696 Balance as per lost Balance Sheet A%
.00 Add : Additional during the year [LEEL]
0,00 Less: Assets written off 11,00
AL Less: Doduction 2H. 083
(100 Less: Depredintion 103737
7.19.696 S ETETh
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The Kunbi Sahakari Bank Ltd., Mumbai

BALANCE SHEET AS AT 31ST MARCH 2024

{Amount in Rs.)

AS AT
MARCH 31.
2023

CAPITAL & LIABILITIES

SCH
NO

AN AT
MARCH 31,
2024

CONTINGENT LIABILITIES
Bank Liabilities for
1) Cluoruntee issucd o behalf of
CUsIOTEeTs (peveous Year Ha: <5, 000)
i} Other lems for which the Bank is
conlingently Hablo Aamount trans fereed
tothe Bepositor Edecation &
Awnrencss Fund {DEAF)
IPrevidons Yew [a. eI 27] )
i) Any olher contingent Libility -
Leomie Tax Demand
iPrevious Year Ra 4663 3R

A5

3163431

663 304

197:94,57.310

OTAL

1.92,54.11,818

Schedule A to L forming part of Balance Sheet o8 a1 310032024

Ay per our report of even dute stached

For Mis. C A S & Associnles

Chartered Accountants

{Firm Regd No, - [17777W)

sdi-

(CA, Santosh B, Amberkar)

Patmer

Membership Mo, 103473
LINN ¢ 2410307 IR K FTINIAR30

Dhate ;28062024

siehi-

{Adv. LT, Karavade)
Yice-Uhairman
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FOR THE

KUNBI SAHAKARI BANK LTD. MUMBAI
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= 1 karamhbe)
Chiel Executive Officer

wdfe
(CAL VoD, Chivilkar)
Chairman
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The Kunbi Sahakari Bank Ltd., Mumbai

BALANCE SHEET AS AT 31ST MARCH 2024

(Amount in Rs.)

AS AT SCH AS AT
MARCH 31, PROPERTY & ASSETS NOD MARCH 31,
2023 2024
1,001 14, DEFERRELD REVENLUE {1.0M1
EXPENDITURE TO THE EXTENT
NOT WRITTEN OFF
153. OTHER ASSETS
T.82.69% ih  Swutionery Stock 707024
200,000 i) Advance Office Deposit 2.H MR
14,00,000 nid Deposat sgaingt Rental Premises [EXLINUEL
{ Pagradi)
.00 iv)  Prepaid Expenses 7,056
OR. 13,166 v} SlF Group CGrotuity Scheme 73,043,985
{Deferred)
T3.95,530 vi)  Deferred Tax Asset Ta.95.530
bl it} Income Tax Paid Under Appes! 52273
8O0 vinl )y Foumder Education fund Recervabld 39,006
2,25,719 %) Sundry Asset [ 28,491,543
2,33,73.388 20842413
L, 752 () lb.N(.'IN—B.ﬁLNEiNG ASSETS B }7% EHiTHJ-{I
ACOUIREDY IN SATISFACTION
OF CLAIM
17. PROFIT & LOSS ACCOLINT E
F1,00.41520 Previous Year Accumulsted Loss 11,10,41.520
Retification of .Y, 2023-24
Less : Profit for the Cament Year {131,548}
9,78, 70,972
1.97.94.57.310 TOTAL 1.92.54.11.818
« DEREC TS «
s sl g i

(A G, Tambe)

sl

(P ¥, Thombare)

sil's

(0. AL Pabind)

(H. 5. Andure)
sl
{5, 85 Undure)
LR
(5. 5. Changule)

b
iMes, Ko

* EXPERT DIRECTORS »

gil-

(CA, UL B, Amgre)

sl
{ Ay, 5. L3, Banu)

903 T1 A4 3TEETS
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A 1 Bhuwad)
il
ML B, Gohagaruam)
b

AL G Dl ade)

K. Patmmkar)

(M. W dndhay)
wl-
(e &, L, Palvankar)
T

iMrs. 5. P Khaile)

= STAFF MARFCTORS =

T
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The Kunbi Sahakari Bank Ltd., Mumbai

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31 MARCH 2024

(Amount in Rs.)

MARCH 31, 2023 EXPENDITURE SCH. NO. |MARCH 31, 2024
7,99.95.6460 To Interest on Deposits & Bamowing M 15244309
45893071 To Salaries. Allowance, Providen! Fund, Gratuity, cic N 28947513

2,531,643 To Directors Mecting Allownance 228,070
B2 13,625 To Rent, Taxes, Insuronce & Lighting ete, (8] 62, 75,224
18, 78,543 T Law Charges 6, 20,829

263,375 To Postage, Telegram & Telephone Charges 2,17,400
11,35,627 To Auditors Frees BO7, 108
18,64, 2360 To Depreciation snd repaims to Propenty I* 1211163

259862 T Printing sand Stationery Expenses 0} LE2052

72924 To Advertisement Expenscs 58,795
427,133 To Amanization af Premivm an Investment 427,133
H, 500 T Loss on sale of Tovestment TA1,000
47,008,937 To Chhier Expenses R S0,03,625
14,50,012,365 12,72 64,251
To Profit hetore Provision & Contigeney & Ineome-Tex
ALO5Z2023 (R 1.63,534.319)
S BULE (Ra.  3.60,186)
5.63.85,000 To Provicion fo Bad & Doubtful Debis Reserve
I,31,58,015 To Provision ngainst Investment Depreciation 3,494,440
46 84,353 To Overdue Interest Provision BKE1.953
0,00 Profit before Income-Tax 31.03.2024 Hs. 13170548
To Provision for Tax
.00 Current Incoma-Tax (.00
0,04 Breferred Tax .
(1.1} Income-Tax of earfier yvears ALY
(1.0 Met Profit after Tux I,31.70,54%
21,92.29.733 TOTAL 14,17,11,801

Selwdule M 10 T forming nart of Profit & Loss Ale for the year ended 31032024

For Mis. C A S & Associates FOR THE KUNBI SAHAKARI BANK LTD.,, MUMEAI

Chartered Accountants

{Firm Regd No, : [1777TW) sl

sil/- (5. D, Karambe)
(CA. Santosh B. Amberkar) Chiel Executive Officer
Partner
sdi- adi-
Memibership No. 103973 {Adv, B T. Karavade) (CAL Y, D, Chivilkar)
UDIN : 241054973 BKFDNI4E30 Wicg<Chairman Chairman

Dt : 2HOA2024
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The Kunbi Sahakari Bank Ltd., Mumbai

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON 31 MARCH 2024

(Amount in Rs.)

MARCH 31, 2023 INCOME SCH. NO, IMARCH 31, 2024

[2.19.40,314 By Interest & Discounts 5 LLBL 4517
476,593 By Commission, Exchange & Brokerage 349,440
T.00.379 By Lockers Riemt T02, 770
11,051 By Divident 11,051

{1.04) By Profit on Sale of Asseis 36,021
15,850,750 By Profit on Sale of Investment 20,214,500
35,84 228 Other Income T 5280701
147,731 By Recovery against Bad Debts Woff | 25 (g

Provision Written Back

LRI By Provision aganst BDDR Writen Back 27,1287

LRI By Provision against TDR Written Back [ 20,9483
SOT.H1.687 MNet Loss after Tix (.00
21,92,29,733 TOTAL 14.17.11,801

 NRECTOHES »
sdE sl Elt e

(A G, Tambe)

s~
(P I, Thombmre)
sil's

(0 AL Pakad)

(H. 5. Andure)
sl
{5, 8, Undure)
mi-
(5. 5. Changule)

sl

(A 10, Bhowad )

il

ML B, Gohagaruam)

s

i G Dihnmnnwade)

(=, W Japdlay)

=l

e 5, L, Palvankar)

wd-

iMrs. 5. P Khaile)

iMes, K. K. Patankar)

= EXPERT DIRECTOR, »
A
(CA, L, B, Angre)

« STAFF DIRFECTORS =
sl wdi

il
( Ay, 5. G, Bang) 1%, B Nimbire) 15 ML Maodak)
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The Kunbi Sahakari Bank Ltd., Mumbai

SCHEDULES OF BALANCE SHEET AS AT 3IST MARCH 2024

SCHEDULE - A ( Share Capital )

{Amount in Rs.)

Share Capital 31/03/2024 31/03/2023
Authorized Share Capital
[ 1OHWNONH) shares of Ry, 100/~ each) 10,00,00,000 110,000,000, 0000

Paid Lip Share Capital
WOZA2T (850491 ) shares of Rs. [00V- gach

B.92 62700

E.30.49, 100

SCHEDULE - B ( Reserve & Surplus}

Reserve & Surplus 31032024 31/03/2023
Stutulory  Reserve 22622347 22586177
Founder Education Fund 6T 79,695 67654495
Member Welfare Funid 11.2%.443 1128 443
SuT Welfure Fund 236 859 273 509
Other Reserve 258,734 2,358,734
Lo-op. Propogands Fund | 546,674 | 546,674
Building Fund 2475749 24 55 199
Bad & Doubrful Reserve Qs 17,503 9,71.30,43%
Contimgent Reagrve 4, 27,000 4,37 000
Investment Fluctuation Fund 507,148 5,07, 148
Investment Dep. Reserve i) 6T 210,061,520
Revaluation Reserve 149353 123 1493 53123
Depreciation Reserve 563,693 %,63.603
Regerve apminst standard nssets 570,600 35.70.600
Tatal 293549 407 30,79 48,054
SCHEDULE - C ( Deposits)
Deposits 31/03/2024 31/03/2023
Fixed Deposits 61.5532,440 50,30 84 847
Cunilative Deposils 1,34 30,343 1,51.47 866
Recurring Deposiis 25432230 2,62,77,029
Recurming Dhamvant Deposits 2078 5,70.938
Shubhmungal Deposits 2250 i) 28 50,4000
Surakshu Depsits 20714611 3,02 85894

Ro-lmvestment Deposits

333901671

27,03.23,684

Matured Fixed Deposits 5511729 61,835,406
Stlf Secumty Deposits 52500 A4 8000
saving Daposits 45.25.14.792 48, 360,05.287
Kumur Bachut Deposits 1150042 16, 13,086
Current Deposits 4 25.16,723 4 76,135,665
Special 15 Deposit Scheme 11,065,508 13,08, 268
Tuotal 1424604 330 1478927260

02 T Fif= 3EE
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The Kunbi Sahakari Bank Ltd., Mumbai

SCHEDULES OF BALANCE SHEET AS AT 31ST MARCH 2024

SCHEDULE - D { Interest Payable on Deposits )

(Amaount in Bs.)

Interest Payable on Deposits 31052024 31/03/2023
Deposil 2374 313 2,26,17.971
Matured Deposit 10,771,393 0,25 488
Total 2ART0, 706 LA543.45%
SCHEDULE - E (Sundry Liabilities & Provisions)
Other Liabilities & Provisions 31/03/2024 31/03/2023
OBC Procecds 13.25.004) (.00
Mormnal Feey (1.1 1 80Y
Enterance Fee .00 2,630
Linion Contribution 1] 0,0
Sunday Creditors- Legul la2ala 142,616
T.D.5. Puvihble G 5| 1,785,747
TS, Professional Fee Pavable 4385 14,200
Ex-member Dieposit £ Share Copita] Pavable 45,076 Gx. 115
Professional Tax Pavable a.600 000
Stoff LIC Pavable AL U037
Professional Fee Payvable 2500 2500
Provident Fund Payable 115,554 1,08, 7T
GsT 19,0490 (32,871)
CGET Payable 136,330 243,315
SGST Payable I.36,296 243333
Valuatiom Chargges Payable T T 40,651
Legal Charpes Payable 25,550 1.31.140
Rent Payable I.o4.916 e 16
ATM Expenses 1006 0.00
TDS oo Cash Payable £.000 03, (40
Tutal 2290414 1337.319
SCHEDULE - F (Contingent Liabilities)
Contingent Liabilities 31/03/2024 31/03/2023
For amount Transferred 10 DEAF
with RBI against unelaimed deposits 11.63,43| 30,249,271
For Bank Guarantee 45,000 45,0000
Ineome Tax Demand 3663309 3,635,300
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The Kunbi Sahakari Bank Ltd., Mumbai

SCHEDULES OF BALANCE SHEET AS AT 31ST MARCH 2024

SCHEDULE - 1

(Amount in Rs.)

CiovL Securities (Cemral © Stale)

672120 468

Cash i Hand 31032024 31032023
Cash in Hand 6 84,725 T1.04.925
RBI Current Account 3,15, 0EK) 235000
Total 67,949,728 73,390,925
SCHEDULE - G (Balanee With Banks)
Bildance With Banks 31/03/2024 31/03/2023
M50 Bank 4.65,73,514 26924972
PD.C.C. Bank 14,51,108 17.70,175
M.DUCC Bunk 498,509 1,0, 083
Mutionalised Banks
Bonk of India #.04, 790 6,95 814
Bank of Maharashirn 423,721 543445
Bink ol Baroda 266, 15192 47635544
IDBI Bunk Ll 23T 208 20007 208
1CICT Bonk 3151, 168 ] 300 845
Kotk Mohindra Bank-Worli F1.223 4. 12458
Yes Bank - CAQ B 62675 37.05.754
Bank of Buroda (Dens Bunk), Puane. 356,769 LR 1. 1.
State Bank of India L2 6l 385 10722956
Total L0, 1046066 L0 16.83,046
Finud Deposits With
ME.C Bank LRI IR ) 50,000
MLDLC.C. Bank 64,635 (b 69,635, (HH)
PD.C.C. Bank 1622301 36.21.647
F, O, with other Banks
Sarawat Co-Op. Bank 5376200 52,773,928
Shamrae Vitthal Co-Cip: Buank 108, SO0 000 10, 5400, 000
Total 2.40,63.502 2,59,60.575
SCHEDULE - H (Invesiment)
Money at call & Short Notice 31/03/2024 31/03/2023
Call Deposit 130,00, 6610 0,000y
Total 130,000,000 {4, ol
Investmcont

69,77.58 851

Other Trustees Bonds 25,000,000 25.00,000
Share of Co-op, Socicties & Co-op, Banks 212,758 212,750
Total 674833218 T4 T L6601
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The Kunbi Sahakari Bank Ltd., Mumbai

SCHEDULES OF BALANCE SHEET AS AT 31ST MARCH 2024

SCHEDULE -1 { Loan & Advances )

(Amount in Rs.)

Loan & Advance 31/03/2024 31/03/2023
Shon Term Loan 320332369 340318263
Medivm Teem Loan 24 91 04,652 26,01 80,970
Long Term Laan 13,67 559,946 [ 3.33.44.227

Total T0.61.96,967 T338.43,463
SCHEDULE - J (Fixed Assets)
Fixed Assts 31/03/2024 31/03/2023
Furmiture & Fixtures
Furmiture 26,67, 763 29,638,267
Aar Conditioners | b ) 1,82, 778
Cupboand & Cabinet 326635 Ip, 284
Elewtnenl Fittings 172188 191,316
Bank Premises Owmership Basis 110,44 377 I 10,44 377
Reveluation of Hink Premises 1493 53,123 14,93 53,123
Lockers 7,130 107,703
Vehicke §5.87.876 7,13 656
Computers System 9502 18,281
Total 1041 306.954 L6.46.21.5830
SCHEDULE - K (Other Current Assets)
Other Current Assets 31/03/2024 31/03/2023
Advanee Office Remt 421,056 4,21,0%6
Advance Tay. £ TDS 1078 1D 1047972
TS Recelvable 291,548 |.50,13%
Suving Suspense (Parel Br. Year 1950) 4.36,720 4.36,720
(rhier Current Assets 6,64 154 Q.68 834
Total 28,91.543 3.25,719
SCHEDULE - L (Profit & Loss Account)
Profit & Loss Account 317032024 317032023

Opening Balance
Mt Balanee
AddiLess Pralit/Lass for the Year

(111141 .520)
(11,11.41,5200
13170548

{20359 833)
{2.03,50,833)
(907 H1L68T)

Closing Balance

(9,79,70,972)

{11.11.41.520)

903 T e aEae %
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The Kunbi Sahakari Bank Ltd., Mumbai

SCHEDULES OF PROFIT & LOSS ACCOUNT
315T MARCH 2024

SCHEDULE - M ( Interest Paid On Depaosiis )

(Amount in Rs.)

Interst Paid On Deposits 31/03/2024 31/03/2023
Interest on Fixed Dieposis 4.08.46,707 397 88 468
Interest on Savings Deposits 1,26.35,5944 1 36.46.940
Interest on Surksha Deposits 937234 [0,43, 2596
Interest on Recurring Deposits | TATALS 21,32.617
Interest oo Sulh Mangal 10:27,113 1,58 360
Interest on Cumulative Deposits I8.33.655 21.06,347
Interest oo Re-myvestment 160,759,606 2.08.6] .55]
Interest on Kumar Bachor 46,540 AR.049
Total 7,52,44,309 7.90,05 646
SCHEDULE - N (Salaries, Allowances. Provident Fund, Gratuity. ete)
Staff Salary & Allowances 31/03/2024 31/03/2023
salary & Alloveances 23065025 246,07,751
Stipend o Traines 21.535,642 250,913
Labowr welfure expenses 1476 1548
PF. Contribution & Other Charges 51,576 T8 360
Stafl Travelling Allowances 4,55 864 424 440
Staff Group Grauity 25.17.926 171,058
Total 2.49.47.513 4,58,93.071
SCHEDULE - O (Rent & Taxes, Elect. Charges & Insurance)
Particulars 31/03/2024 31/03/2023
Ufiee Reni 24,4170 26,08,358
Licenuce Fows 18,500 I8, S0
Electricity Charpes 11.61.847 L1892
Insurance Charges (DICGC) 153479 1972811
Property Insurinee 36,623 N2 A0
Municipal Taxes & Other Taxes 47182 44,742
Vehicle Insurance 17203 19,7746
Insurance: Premitm 2626 44 333
Property Taxes 5.51.042 22,493,581
Total 62,75.224 B2.13,625
SCHEDULE - P (Depreciation and Repairs to Property)
For Repairing 31/03/2024 31/03/2023
Repairs & Mainl. Charges 3.37.748 6,76 65T
AMC Expenses | 54 886 292528
Vehicle Repmit & Mamt, Charges A | 50 b
Vehicle Fuel Expenses I, 26,738 22274
Depreciation on Assets 462723 521,781
Tuotal 12.11.163 18.64,230
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The Kunbi Sahakari Bank Ltd., Mumbai

SCHEDULES OF PROFIT & LOSS ACCOUNT
JIST MARCH 2024

SCHEDULE - Q (Printing & Stationary Expenses)

(Amount in Rs.)

Printing & Stationary Expenses 31/03/2024 31/03/2023
Printing 52,725 59,091
Stufionary 3,29.327 230,771
Total 342,052 1,589,802
SCHEDULE - R (Other Expenses)
Other Expenses 31/03/2024 31/03/2023
Directiors Travelling Expenses L HLELT 1,24,0k4
Directors Troining Expenses (.00 1.34,13%
Misc, Expenscs B0 10,42, 425
Subscription & Membership 67 R50 1,00, 030
Library Expenses 3,850 Sk
Bank Charges 35,692 24 250
Professional Tax 2,500 2 50Hk
Diwali/Generil Expenses 234836 100288
Recovery Expenses 6259233 302142
Locker Rent Expenses | G50 Ta0
Election Expenses (R4 245110
AGM Expenses TA642T 316,151
Security Charges 23170 020,781
Stff Triming 215570 43002
CEBS Exp., Clesming Chirges & ATM Expenses 17,00,420 16,33,084
Tatal SiL03.625 4709937
SCHEDULE - § (Interest Received on Loan & Advances)

Interest Received on Loan & Advances 31/03/2024 31/03/2023
Imterest On Hyn, Lonn 3,77, 78.529 445,80,798
Imterest On Personal Loan 9.15:247 23.00,754
Interest On Crsh Credit Facility 125699587 9492 262
Interest On Overdeatt Fucility 200344286 1:25.89.718
leterest On StalT 0D 3, 71828 64,159
[nferest On lnvestment 4.61.94.64] 4.55,12,643
Total ILELT4.517 12,19.40.314
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The Kunbi Sahakari Bank Ltd., Mumbai

SCHEDULES OF PROFIT & LOSS ACCOUNT

J1IST MARCH 2024
SCHEDULE - T (Other Inecome)

(Amount in Rs.)

Other Income 31/03/2024 31/03/2023
Sorvice Charges F3.09.4531 541,310
Imcident! Charges 492770 LA5410
Provessimg Charges Fd 43510 I3, 12600
Uhher Recelpts b 16, 364 S06.675
Chbier Tncorme 8,415 3,858,233
Total 52,850,701 35,844,228
For M/s. C A S & Associates FOR THE KUNBI SAHAKAR] BANK LTD., MUMBAI
Chartered Accountants
{Firm Regd No.: LIT77TW) adi- sl
gd/- (5. D. Karambe) (P. . Thombare)
(CA. Santosh B. Amberkar) Chief Executive Officer Directar
Partner
sdi- sdi-
{Ady, B T. Karavade) (CA. Y, D, Chivilkar)
Wice-Chairman hairman

Memberlup No. 13973
LN - 24 1039T3BEFDNJ4830
[Mate ; 26AH2024

903 T AG® EATS 3¢ WA 2023-203%



i e wEEEl 7 fa., gad

The Kunbi Sahakari Bank Ltd., Mumbai

DISCLOSURES AS PER RBI GUIDELINES

(Rs. In Lakhks)

I.::; PARTICULARS 31032024 | 31/03/2023
L | Capital to Risk Assets Ratio 9.46% 6.95%
2| Movement of CRAR a) Total Capital Fund 63,61 533.94

b) Risk Weighted Assets 7354.50 To82.16
3 Investments
a)  Book Value-and Face Value Investments
i} Book Valuce iCrovl. Securitices) 672120 H4977.59
(Other Securities) 25,0 25,00
Total f746.20 7001254
it} Face Value (Crovl, Securities) GGR0.00 (a0 00
( Other Securitics) 25,00 25,011
Fiotul 605,00 4% 3. 00
by Market Vilue of [nvestments
(Govl. Securities) fadpd 44 652243
{Other Securities) 26,18 2526
l'otal 47,62 647,64
4 | Advance against Real Estare, Construction 161968 182026
Business, Housing
5| Advances against %han: & Debentures NIL NIL
6| Advances to Directors, their Relatives, Companies, Fims in
which they are interested
a)  Fund Based 51.65 R
by  MNon-fund Based (Guarmtees, L/C etc.) NIL NIL
T | Cost of Deposils 3.28% 5.41%
¥ NFPAs
a)  Gross NPAs 1487.56 2115.57
by MNet NPAs 543 38 114427
¢) ool Gross NPAs 21.06% ZR.83%
d) Y of Nel NPAs 5.88% 17.97%
91 Profitability '
a) Imterest Income as a percentage of working funds 65.79% .82%
b) Non interest Income as a percentage of working funds 135% 0L36%
¢} Operating profit as a pereentage of working funds 0.75% 0.00%
d)  Business per employee 710,27 T2
¢}  Profit per employee 4.39 .00
10 Provision made
)y Towards NPAs - SH3.H5
by Towards depreciation of invesiments 3.95 131.5%
¢} Towards standard Assets -

11 Movements in provisions

a)  Towards NPAs 94418 971.30
by Towards depreciation of Investments - -
¢)  Towards standard Assets 3571 3571

12 | Foreign Currency assets & Liabilines NIL WIL
K DICGC Premium ot 1 B 21.36

14 | RBI Penalty NIL NIL

For Mis. € AS & Associntes

U hariened Adconmmbants
(Firm Regd Mo, - TITTITW)

T

(AL Spatosh B, Amberkur)

Partner
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The Kunbi Sahakari Bank Ltd., Mumbai

THE KUNBI SAHAKARI BANK LIMITED, MUMBAL
SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING
PART OF ACCOUNTS FOR THE YEAR ENDED 315T MARCH, 2024.
|. OVERVIEW:

1. Background:
The “The Kunbi Sahakari Bank Lid."was registered in 1922 and is engaged in providing a wide
range of banking and financial services.

2.  Accounting Convention :

The financial slalemenls have been prepared and presented under the hislorical cost convention
on the accrual system of accounting unless otherwise stated and comply with generally acceptad
accounting principles, statutory requirements prescribed under the Banking Regulation Act,
1849, Banking Regulation Act, Amended (2020) and Maharashira Co-Operative Societies Act,
1860, circulars and guidelines issued by the Reserve Bank of Ingia (RBI) from time to time, the
Accounting Standards (AS) issued by the Institute of Chartered Accountants of India (ICAI) and
current accounting practices prevalent within the banking industry in India. The Accounting
policles adopled in the current year are consistent with those of the previous year excepl
otharwise stated.

3. UseofEstimates:

The preparation of financial statements, in conformity with generally accepled accounling
principles, requires the management to make estimates and assumptions considered that affect
the reported amount of assets and liabilities Revenues and Expenses and Disclosure of
contingent liabilities as on the date of the financial statements. Actual results could differ from
those estimates. Management believes that the estimates used in the preparation of the financial
statements are prudent and reasonable. Any revision in the accounting estirmates is recognized
prospectively.

II. SIGNIFICANTACCOUNTING PCLICIES:-
1. Accounting Convention :

* Financlal stalements are drawn up in accordance with the hislorical cost convention and
in accordance with generally accepted accounting practices and conform to statutory provisions
of practices prevailing in India except as otherwise staled.

«  The presentation of Financial Statements requires the estimates and assumptions to be
made that affect the reported amount of Assets and Liabilities at the date of financial statements
and reported amount of Revenues and Expenses during the reporting period: The difference
between actual results and estimates are recognized in the period in which results are known /
materialized.

*  Revenue and EXpenditure are accounted for on accrual basis except to the extent
indicated in Parano.7.

2. |nvestments:

+  The entire investment portfolio of the bank (including SLR and Non SLR securities) has
been classified in to (i) Held to Maturity (i) Available for sale categories as per RBI guidelines.

+ The entire invesiment portfolio for the purpose of disclosure in the Balance sheet has
been categoriesin to (i) Government Securities (i) Shares (i) Others.

= Market value of Governmeant Securities& PSU Bonds is determined on the basis of the
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The Kunbi Sahakari Bank Ltd., Mumbai

Yield to Maturity’ indicatedby Financial Benchmark India Lid. (FBIL)

«  Investment classified under Held to Maturity category have been carried at acquisition
costin case of securilies acquired al premium, necessary amortization is provided Tor as per RB|
directives,

= Investment under "Available for Sale” category has been marked to market as per RBI
directives. While net depreciation, if any, under each classification has been provided far, net
appreciation, if any, has been ignored.

In respect of non-performing investments (Where inlerestiprincipal is in arrears), income
is not recognized, and require provision is made without adjusting it against appreciation in other
perfarming investmants,

« Broken period interest at the time of acquisition of securities is recognised as Revenue
Expanses.

= Transfer between categories ;

Reclassification of investments from one category to another, is done in accordance with RBI
guidelines and any such transfer is accounted for at the acquisition for at the acquisition cost/book
valua/market value, which s lower, as at the date of transfer. Depreciation, if any, on such transfer
is fully provided far.

3. Advances:

* All advances have been classified under four categories i.e. (i) Standard Assets, (i) Sub
Standard Assels, (i) Doubtful Assets & (iv) Loss Assets in accordance with the guidelines jzsued
by RBltime to time.

+  Provision on Advances categorized under Sub-standard, Doubtful and Loss Assets is
made in accordance with the guidelines issued by REBI. In addition, a general provision has been
made on all standard assets as per REI Directives.

*  Theoverdue in respect of NPA advances is provided separately under "Overdue Interest
Reserve” as perdireclive issued by RBI, subject lo our comment mentionad in para no.7

4. Events occurring after the Balance Sheetdale ;

There is no event after the Balance Sheet date which may be deemed to have any material impact
on the financial statements,

5. CashFlow Statements (AS-3):

The cash flows are reported using the indirect methad whereby profit before tax is adjusted for

effects of transactions of non-cash nature, deferrals or accruals of past or fulure cash receipls or
payments.

6. Property Plant & Equipment (AS-10);

«  Fixed assels are stated at their Writlen down value. Cost included incidental expenses
incurred on acquisition of cost.

*  Fixed assets (Except Computer) are depreciated on WDV method. Computers are
depreciated on Straight Line Method. The rate of depreciation are as follow,

Sr. No. Assel Rate of Depreciation
1. Furniture & Fixture 10%
2. Wahicle 15%
3 Computar 33.33%
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The Kunbi Sahakari Bank Ltd., Mumbai

= Mo depreciationis provided on the original cost & additional revalued amounts of
premises.

+  Dapraciationon additions lo assets is provided for the full year if the assets are purchased
on or before 30th September and for the half year, if the assets are purchased after 30th
Seplember.

7. Revenus Recognition (AS-9):

Item of income expenditure are account for on accrual basis except as provided hereunder.

«  Ex-gratiais accounted on cash basis,

«  |ncome from locker rent and dividend income recognized on receipt basis.

« Income from non-performing assets Is recognized o the extent realized as per RBI
directives.

8. Retirement Benefits to Emplovaes (AS-15):

*  Bank had covered all employeas under group gratuity scheme with LIC of India during the
year 2023-24. Contributions to Recognised Gratuity Fund are accounted for based on acluarial
valuation, The Bank has taken LIC Palicy for Gratuity and pays the premium annually. The liability
towards gratuity is calculated and paid every year to LIC of India as Employees Group Gratuity
Scheme assessed on actual valuation.

«  Bank had entered into "Memorandum of Understanding” with Co-operative bank
employee union on 08th March 2019 and mutually agreed to waive the entire leave encashment
liability and forgo the balance of leave to credit of employee to avoid any future liability on account
of leave encashment. Hencebank does not have any liability and need not make any provision for
Leava Encashment as desired as per Accounting Standared-15 issued by ICAI,

= Bank's contribution to Provident Fund is accounted for on basis of contribution to the
scheme,

4. Borrowlng Costs (AS-16):

Borrowing costs that are attributable to the acquisition or construction of quallfying assets, as
defined in Accounting Standard 16 on Borrowing Costs, are capitalized as part of the cost of the
asset up to the date when the asset is ready for its intended use. Other borrowing costs are
recognized as an expense in the period in which they are incurred.

Mo borrowing cost has been incurred during the year requiring capitalization,

10. Segment Reporling;

The disclosure under Accounting Standard -17 on "Segment Reporting” issued by ICAl is as
follows:

The Bank has not complied with/made disclosure in accordance with undernoted Mandatory
Accounting Standard{AS)issued by the Instilute of Charterad Accountants of India and guidelines
issued by the Resarve Bank of India.

11. Related Party Disclosures (AS-18).

There are no related parties requiring a disclosure under Accounting Standard - 18 (AS-18) issued
by The Institute of Chartered Accountants of India, otherthan Key Management Personnel. i.e.Mr,
SanjayD. Karambe, Chief Executive Officer of the Bank.However in terms of RBI circular dated
March 29, 2003, there being a single party coming under the aforesaid category, no further details
need to be disclose:

12. Operating Leases (AS-19):

Lease rental paid on operaling lease are recognized as an expense in the Profit and Lass account
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over the lease term In accordance with AS-18, *Accounting for Leases” issued by The Institute of
Chartered Accounts of India.

13. Eaminas Per Share (AS-20):

Bagijc & Diluted earning per share are caleulated by dividing the Net Proiit for the period by lhe
weighted average number of equity shares outstanding during the year. The weighted average
numbers of equity shares are calculated on monthly basis.

14. Taxeson Income (AS-22]:

a) Income Tax expenses comprises of Current Tax & Deferred Tax. Current Tax is provided
for in accordance with the applicable provisions of the Income Tax Act, 1861 and Rules framed
there under.

b} Bank has provided the Delarred Tax Assets/Liabilities up to 31st March' 2020, of Rs,
70.96 Lakhs. However, during FY 2023-24, bank has nol complied AS-22 "Accounting Tor
Taxation” lssued by institute of Chartered Accounts of India.

15. Discontinuing Operations (AS-24):

Principles of recognition and measurement as set outin the Accounting Standards are considered
for the purpose of deciding as to when and how to recognize and measure the changes in assets
and liabilities and the revenues, expenses, gains, losses and cash flows relating to a
discontinuing operation. There were no discontinuing operations as defined in the standard which
need to be separately disclosed.

16. Intanaible Assets (AS-26);

Intangible Assets consist of Computer Software license acquired, The same is amortized equally
over the period of three years, as per RBl guidelines,

17. Impairment of Assets (AS-28):

Every year, the management assesses if there are indications of impairment in assets and
provided for as per the management assessment of the degree of impairment, if any.

18. Provisions, Contingent Assets and Conlingent Liabilities (AS-28) ;

The bank recognizes provisions only when it has a present obligation as a resull of past events
and the existence of which will be confirmed only by the occurrence or non-occurrence of one or
more uncerlain fulure events, nol whally within the control of the Bank.

Where there is a possible or a presen! obligation In respect of which tha likelihood of outflow of
resources is remote, no provision or disclosure is made.

Contingent Assets, if any, are not recognized in the financial statements. However, contingent
assels are assessed cantinually and if it is virtually certain that an inflow of economic benefits will
arise, the asset and related incame are recognized in the period in which the change occurs.
Contingent liability is disclosed when there is a possible obligation arising from a past event, the
existence of which will be confirmed by occurrence or non-occurrence of one or more uncertain
future events not within the control of the Bank or any present obligation arising from past event
which Is not recognized since it Is hot probable that an outflow of rescurces will be reguired to
settle the obligation or a reliable estimate of the amount of such obligation cannot be made.

189. Depositor Education and Awareness Fund Scheme. 2014 ¢

In terms of DBOD circular no. DEAF Cell. BC.114/30.01.002/2013-14, dated 27th May 2014, the
Bank transfers balance’s in accounts which have not been in operation far 10 years or more as
mentioned in sub-clause (i) to (viilj in clause 3 of DEA Fund Scheme, 2014 to the Depositor
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Education and Awareness Fund maintained with RBI. In case of demand from
customers/depositors whose unclaimed amount/deposit has been transferred to the fund, the
bank repays customer/depositor, along with interest, if applicable and lodges the claim for refund
from the fund for an equivalent amount paid to customer/depositor. The details of refund made by
the bank in each calendar month are fumnished by the bank in the prescribed form, in the
subsequent month. All such unclaimed liabilities (where amount due has been transfarred to DEA
Fund)are reflected as Contingent liability.

INOTES ONACCOUNTS:

1. Net profit & Loss for the period, prior period items and Changes in Accounting policles —
(AS-5}
During the year there were no material prior period income/expenditure items.

2. Properly Plant & Ecuipment (AS-10)
As per AS 10 (revised 2016) 'Property. Plant and Equipment’ issued by ICAl depreciation on
ariginal cost as well as revalued amount should be debited to the Profit & Loss Account and an
amount equivalent to the depreciation on such revalued amount of fixed asset should be
transferred from Revaluation Reserve to Profit & Loss Appropriation account (revenue
reserva).Bank has neither charge depreciation nor defined the rate of depreciation to be charged
on premises, therefore we could not ascertain the amount of depreciation on the same.

Bank has revalued all its own premises fram registered valuer on 20-03-2023 the total fair value of
premises revalued are Rs. 1603.98 lakhs. Book value as on date of revaluation was Rs.110.44
Lakhs. Accordingly, bank created a revaluation reserve of Rs. 1493.54 Lakhs has been credited to
Revaluation Reserve Account,

3. Accounting Standard-15 Emplovees Retirement Benefils

a) The currentyear's bank contribution towards provident fund of Ris.12 52 934 .00lakh (PY.
Rs. 13,81,556.00 lakh)

by Staff Gratuity

Bank had covered all employees under group gratuity scheme with LIC of India during  F.Y 2023-
24, The present ebligation as at 31.03.2024 towards staff gratuity assessed by LIC of R, 143.28
Lakhs against which the fair value of the assets is Rs. 121.33 Lakhs, hence there is short fall of
provision Rs.21.95 Lakhs, which is not provided on 31-03-2024 _Accordingly, the Met profit for the
year will decrease by Rs.21.95 lakhs,

The deferred staff gratuity accounted under 'Other Assets” of Rs. 73.65 Lakhs is not debited to
profit and loss account due to which the loss is undersiated by Rs.73.65 Lakhs.Accordingly, the
Mel profit for the year will decrease by Rs. 73.65 lakhs,
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¢} Leave Encashment!

Bank had entered into "Memorandum of Understanding” with Co-operative bank employee unian
on 08th March 2019 and mutually agreed to waive the entire leave encashment liability and forgo
the balance of leave to credit of employee to avoid any future liability on account of leave
encashment. Hence bank does not have any liability and need not make any provision for Leave
Encashmentas desired as perAccounting Standared-15 issued by ICAIL

4. Related Party Disclosures (AS-18):

There are no related parties requiring disclosure under Accounting Standard 18 ‘Related Party
Disclosures’ issued by the ICAI other than the Key Managemant Personnel i.e. Mr. Sanjay D.
Karambe, Chief Executive Officer of the bank. However, interms of RBI Circular dated March 29,
2003, there being a single party coming under the aforesaid category, no further details need to be
disclosed.

5. Disclosures as perAS-19is asunder !

Operating Leases comprises of leasing of office premises. {Rs. o Lakh)

Particulars 31.03.2024 | 31.03.2023
Future minimum |lease payments under non- cancelable
operating leases

1. Mot Later than one year 19.20 20.92
i+ § Later than one year bul not later than 5 years 52.34 -
3. Later than 5 years - -
Total minimum lease payments recognized in the profit and 2442 26.08

loss account for the year
Total of future minimum sub-lease payment expected to be -
received under non-cancelable sub-lease

Sub-lease payments recognized in the profit and loss
account for the year

The above disclosure is given on the basis of valid and subsisting rental agreements, as at the
year end,

6. Eamings PerShare (EPS)(AS-20):

Particulars 2023-24 2022-23
Met profit /(Loss) after income tax 13171 (907.82)
{*} Weighted average number of shares 8.54 7.84
EFS — Basic & Diluted (Rs.) 15.43 (115.83)
Mominal Value of Shares (Rs.) 100,00 100.00

{*)Manthly Weighted average number of shares

7. Income Tax/ Deferred tax (AS-22)

Bank has provided the Defarred Tax Assets/Liabilities up to 31sl March' 2020, of Rs. 70.96 Lakhs.
Also, bank has not calculated income tax liability on 31-03-2024. Hence bank has not complied
AS-22 "Accounting for Taxation” Issued by Institute of Chartered Accounts of India,
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Details of Computer Software- Other than internally generated is as follows;
a) Amortization rates used at 33.33% p.aon Straight Line Method

Less : Depreciation

Closing Balance

(Rs. In Lukh)
Particulars FY 2023-24| FY 2022-23
Opening Balance
Add : Addition during the year
Less : Write offf Sale NIL NIL

b) Amount of commitments (net of advance) for the acquisition of computer software Rs. Nil

(Previous Year Rs. Mil)
8. Impairment of assets (AS-28):

The Bank has ascerlained that there is no matenal impairment of any of its assets and as such no
provision under Accounting Standard - 28 on Impairment of Assets issued by the ICAl is required,

10. Provisions, contingent liabilities and contingent assels (AS 29) .

i} Contingent Liabllities on account of Claims against Bank not acknowledged as debts,

Bank Guarantees, Letters of Cradit, DEAFaccount are as follows ;

(Rs. In Lakh)
Particulars 31.03.2024 | 31.03.2023
Bank guarantes 0.45 0.45
Letter of Cradit - -
DEAF Account 31.63 30.29
Total 32.08 30.74

ii) Income Tax Demand forA.Y. 2008-09, AY. 2012-13, ALY. 2014-15, 2011-12, & A Y.2017-2018
of Rs.6548 Lakhs, Rs.7.36 Lakhs& Rs.21.19 Lakhs respectively (Aggregating demand of
Rs.94.03 Lakhs) was nol provided by bank as on 31st March® 2024, Accordingly, the Nat profit for

the year will decrease by Rs.94 03 lakhs
iii} Transfers to Deposit Education Awareness Fund (DEA Fund):

In accordance with the “The Depositor Education and Awareness Fund Scheme, 2014"
formulated by RBI, the Bank has identified and transferred Rs. 1.34Lakh to the Depositor
Education and Awareness Fund. The details of the same are as below:

(Rs. In Lakh)
Sr. No. Particulars 31.03.2024 | 31.03.2023
i) |Opening balance of amounts transferred to DEA Fund 30.29 28.12
i) |Add: Amounts transferred to DEA Fund during the year 1.34 1.17
il |Less: Amounts reimbursed by DEA Fund towards claims - -
iv) |Closing balance of amounts transferred to DEA Fund 31.63 30.29
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11. Suppliers/Service Providers covered under the Micro, Small and Medium Enterprises
Development Act, 2006 have not furnished the information regarding filing of necessary
memorandum with the appropriate authority. In view of tha same, information relating lo cases of
delaysin payments to Micro, Small and Medium Enterprises or of interest payments due to delays

in such payments cannot be given,

12. Non-CTC Cheque late return kept under bill recelvable of Rs, 1,14 lakh as unrecoverable on

31-03-2024, provision for the same was not made which resulted into overstated net profit.

13. Figures of the previous year have been regrouped, reclassified wherever considered

necessary.
14, The noles onAccounts are integral part of the Balance Sheetas at 315t March 2024 and of the
annexed Profit and Loss Account for the year ended on that date.

15. Disclosure as per RBI master direction DOR.ACC. REC. NO. 45/ 21.04.018 /2021 - 22 dated
30.08.2021 (updated as on 20.02.2023) is annexed to the financial statement.

For M/, CAS& Associales FOR THE KUNBI SAHAKARI BANK LTD., MUMBAIL
Chartered Accountants :
(Farm Rewd Mo, : 11 777TW) sidl- -
sl I8, [ Karanbe) (% I, Thombire)
(CA. Suntosh Amiberkir) Chief Executive OfToer Dhrisctor
Partner
Membership No. 103973 sl sd-
LUDIN : 24 103971BKEFIN 4850 {Ady, . T. Karnvade) {CALY, B, Chivilkar)
Yice-Chairmman Chwinmem

Plage ; Mumbai

Date : 28062024
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